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Gold Resource Exploratlon and Development n pan



@ Significant gold resource base of 656,0000zs inferred plus 144,0000zs indicated
grading 2.9g/t Au and 2.1g/t Au respectively*.

@ Aggressive drilling programme planned with focus on resource expansion.
@ Pre feasibility on gold project underway.

@ Large iron project with potential for large high grade hematite deposit.

@ Projects located in Zambia proximal to infrastructure in Zambia.

@ Raised A$8m at 20c for secondary listing on ASX i fully underwritten by Euroz
Securities Limited.

@ 111.5 million shares on issue and A$10 m in cash.

@ Low cost exposure to gold and iron ore - Enterprise value of A$15/ounce.

* Full details given in later slide.



ShareStructure and Management

A Shares issued 111.5 million shares

A Warrants and options 6.8 million @ C$0.75 and C$0.50 strike.
A Undiluted MCap at A$0.20  A$22.3 million

A Cash in treasury A$10 million

A Trading on TSX-V as LGL and on ASX as LGM

Mick McMullen Chairman (non-executive 1 Lachlan Star)
Mike Sperinck President, MD and CEO

(ex-Randgold Resources)

Peter Tanham Director and CFO

Gordon Richards Director (Canadian - Independent)
Richard Billingsworth Director (Canadian - Independent)

Declan Franzmann Director (Australian i Lachlan Star)




Luir ‘Gold Project- Location

@ Zambia located in southern central
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Africa.

Projects 120km from Lusaka on new
bitumen road.

Stable political climate, reviewing
Mining Act, fiscal regime.

Resource on granted mining license.
Presence in country since 2003.
Good mining culture.

Project has good infrastructure
including access to grid power.



Gold project consists of two deposits with JORC resources plus a number of
exploration targets.

Matala is a steeply dipping high grade mineralisation structure i 597,0000zs
inferred.

Dunrobin is a shallow flat lying tabular deposit i 144,0000zs indicated plus
59,00002zs inferred.

Metallurgical test work indicates that the gold is recoverable through
conventional CIL methods (> 90 % recovery), with a high component (55-
65%) recoverable via gravity.

Exploration drilling has intercepted encouraging gold mineralisation
including :

@ 15m @ 3.1 g/t Au from 14m in SHRC 002

@ 8m @5.3g/t Aufrom 47 m in SHRC 012

Recently completed over 6,000m of infill drilling at Dunrobin and Matala, and
3,000m of exploration target drilling.
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L uiri- Gold Poject'l' Dunrobin Cross Section
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Luiri Gold Eimated
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